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Greetings from Washington State,

Washington REALTORS® would like to thank the Hyogo Takken Association for
the ongoing opportunity to exchange information and also for hosting Wash-
ington REALTORS® during our Japan Trade Mission in 2019. Not only did we
have the chance to thoroughly appreciate Japanese culture and hospitality,
but we learned a lot about the Japanese housing market and economy.

Washington State Market Update

Our state continues to grow—Washington is home to over 7.5 Million
people. Our state is a beautiful and diverse place to live and work. From the
rainforests in the Olympic Mountains to the vast rolling hills in arid Eastern
Washington, this state encompasses a very diverse housing market.

One common issue most of Washington State faces is an inventory shortage of af-
fordable homes. Prices of existing homes have been driven up year-over-year, with
the median price for homes sold at $410,600. In turn, many prospective homeowners
are searching for homes in more rural areas outside of metros, increasing commute
times, adding to traffic and creating a burden on highway infrastructure. However,
new building permits are rising compared to the previous year and the number of
months of housing inventory in many areas has increased slightly. Washington REAL-
TORS® will continue to work with our Legislators to fight for housing opportunities
for all.

Profile of Our Membership
With over 22,500 REALTOR® members, our organization has also grown
steadily over most of the last decade.

« The average age of a Washington REALTOR® is 50.85.

+56.09% of our members are women and 43.91% are men.

+ We have 1,728 real estate firms in our organization.

My vision for this organization as President is to help our association adapt
to our changing demographic and to continue working on the framework of
advocacy for our members and the real estate industry. | believe that we, as
REALTORS®, need to continue to protect private property rights, homeown-
ership and affordable housing for all.

HOUSING SNAPSHOT
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