n R E A LT O R S

Promating expertise in real estate
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King County Housing Market
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Real Estate in United States is Hot!

US Real Estate Market 2017
*New Construction - Sold 608,000 Units (+8.3%)
Median Price $335,400
*Resale Home - Sold 5,570,000 Units (+1.1%)
Median Price $246,800
Inventory 3.2 Month
—Over all it is a steady increase of the sales, but problem is still
lack of inventory, (Should be between 4-6 month. And
decreasing 31 consecutive month)
—New Construction sales should be around 1 M Units to create
balance market.
—Lack of Inventory and rise on median price will be the over-all
key issues in US for 2018.

Seattle (King County) Real Estate Market 2017
*New Construction - Sold 4,048 Units (-9.2%)
Median Price $755,063 (+8.3%)
*Resale Homes/Condo Sold 35,122 Units (-1.2%)
Median Price $562,000 (+14.93%)
Inventory 0.88 Month
—One of the hottest market in US, because of increase of
population do to High-Tech Industry growth. Home of Amazon,
and Microsoft, increase presence by others like Apple, and
Google. It is not considered as “Housing Bubble”
—Still one of the most affordable area compare to other large
cities in West Cost, like San Francisco, Los Angeles.
—Again lack of inventory will be the key factor in 2018.

| will continue to bring you some information from US and
Washington States.

National Stats provided by NAR & NHE, Settle Stats provided by
NWMLS & Windermere RE.
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