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Update on US REAL Estate Market and Association

Hello, Friends in Hyogo! Lack of Inventory is still causing prices to go
up and also # of sales have decrease throughout United States.

Seattle Market continue to be one of the hottest real estate market in
United States, and most of us does not see it as housing bubble. It is
driven by the increase in migration and growth of IT Industry.
Downtown Seattle has the most high-rise construction crane in US,
thank you to tremendous growth of AMAZON.

Median Price in Core Seattle-Bellevue area is over $1 million, but if you
go outside for about 50 km, median price drops to Mid $300K. that is
still affordable for homeowner and investors.

With active market brings increase in our membership as well,
National Association of REALTORS membership has increased to 1.3
million members, and we remain as largest trade organization in
United States .As far as our State Washington Association is concern
we are showing growth and now over 20,000 members. Our largest
local association is Seattle-King County and their membership is over
7,000 Members, and our smallest association is in Eastern Washington
with membership of just over 60 members.

There will be International Real Estate Conference, hosted by MLIT,
JARECO and NAR in Tokyo from 9/2/19-9/4/19, please save the date to
attend.

Also, We would love for anyone from Hyogo Takken to come and visit
us in Washington State for business or pleasure.
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Jerry Martin —
President Washington REALTORS
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Mark Kitabayashi-
NAR President Liaison to Japan
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