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Promoting expertise in real estate
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Quick Thank you From the President,

Hope Everyone in Hyogo is doing well. | like to thank you for the hos-
pitality that you have shown to us during our visit in Early September
to your association. We enjoy the visit to Japan and especially visit-
ing with our friends in Hyogo. Hope to see some of you soon in
Washington and US.

Dale Chumbley, President Washington REALTORS

US Real Estate Market

Still HOT Market, lack of inventory is leading us to less sold and in-
crease in medium price. Especially in Seattle WA market, due to fast
growth in employment (See the Chart). It is concern for REALTORS
and public on Lack of affordable housing in the area. We have
worked hard with legislature this year to change some of the regula-
tion hoping to bring some solution to the issue.

With current trade war between China and US, we are starting to see
decrease on investor toward the residential and commercial real
estate from China. But | feel like Japanese investment to residential
market by individual increased this year.
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States with the Strongest
Job Growth

Looking at percent change in employment
i for June 2012 from one year ago:

20194F68 MALAE (nFL)

Florida:
2.6%
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